MockoBckuia
BeHUYypHbIA

doHp,

IIPUKA3
20.04.2026 No [1-52/26

00 yrBepxknennu IlpaBui npegocraBiieHus cepBuca
«AHBeCTHIIMOHHAA IKCIIEPTU3A NP OEKTOB»

B nensix co3nanust OnaronpusTHBIX YCIOBHM JJIsl TP UBJI€UEHUS] MHBECTULIMNA
B PAa3BUTHE M MPOJBWKECHHE TEXHOJIOTMYECKMX KOMIIAHMM M HWHHOBAIIMOHHBIX
IIP OEKTOB MPHUKAa3bIBAIO:

1. VYtBepautes IlpaBuna mnpenocraBieHus cepBuca «MHBeCTULIMOHHAS
IKCIep TH3a Mp 0eKToB» (Hasee — [IpaBuna, cepBruc) B MOCKOBCKOM BeHUYpHOM (OHIE
(manee — ®oHT) COTITACHO NP MITOKEHUIO K HACTOSIIEMY TP UKa3y.

2. VYopapiusitouieMy AUPEKTOpY IO NapTHEPCTBaM M KOMMYHHKALMAM
Jlxynaksaay A.A. obecnieunts myOnukanuro [ Ip aBui Ha catite @oHa.

3. bnoky mapTHEpCTB MU KOMMYHMKAIMM OCYLIECTBIATh WHBECTULIHOHHYIO
DKCIIEP TU3Y B COOTBETCTBUU € [Ip aBrnamu.

4. KOHTpOJIb 3a MCHOJHEHUEM IMPUKAa3a BO3JOXKUTb HA YIIPAaBJISIOLIETO
JIAP EKTOPA 0 Map THEPCTBAM M KOMMYHUKausaM /[xynaksHa A.A.

[oKyMeHT nognucaH
9/1EKTPOHHON NMOANUCHIO

CBEJEHWA O CEPTU®UKATE 3N

Ceptndmkar: 027A5AD700ESB205814EE227 CE91233EB3
Bnapeneu: Moeonoukas IOnua MaenoeHa
OevicreuteneH ¢ 22-05-2025 po 22-08-2026

I'enepanbHBIA AMPEKTOP IO.I1.IToBoJiONKaSK

)
"‘ NPABUTENLCTBO
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[Ipunoxenue k npukasy

MoOCKOBCKOI0 BEeHUypHOTro (hoHa
oT 20.04.2026 No 11-52/26

IIpaBuiia npeaocTaBieHus cepBHCA
«HBeCTMLIMOHHASI IKCIIEPTH3a NP OEKTOB)

1. OCHOBHBIC IOHATHUSA
CepBuc — cepBuc « MTHBECTUIIMOHHAS SKCIIEP TU3A M OEKTOBY.

IIpaBuna — mnpaBuina npenocraBicHus cepBuca «lHBecTHIIMOHHAS
DKCIIEPTH3a», YCTAHABIMBAIOINIME TMOPSIAOK IMPOBEACHUS  HMHBECTUIMOHHOW
DKCIIEP TU3BI.

Meroguka — METOAMKA OIEHKA WHBECTUIMOHHOW MpHUBIIEKATEIbHOCTH

IIP OEKTOB, B COOTBETCTBUH C KOTOP O OCYILIECTBIISIETCSI UTHBECTULMOHHASI SKCIIEP THU3A.

3asBUTENb — OPHUINYECKOE UK (PU3NYECKOE JIUI0, B TOM YUCJIE UHBECTOD,
3aUHTEP €COBAHHOE B NP MBJICUCHUH MHBECTUIMI JJIsl peaau3alui HHHOBAIIMOHHOTO
TP OEKTA.

TexHosiornYeckass KOMIIAHMA — FOPHIMYECKOE JIMLO, P EaTU3YIOLIee
(HaMep eHHOE p €aJIN30BaTh) MHHOBAIIMOHHBIM TP OEKT.

NHHOBAIMOHHBIN NMPOEKT — KOMIUIEKC B3aMMOCBSI3aHHBIX MEP OTIPHUSITHH,
HaIlp aBJICHHBIX HA CO3/IaHUE, ITP OU3BOICTBO, ITP OABMKEHHUE TOBAPOB / padOT / yChyr,
a TaKke KOMMEPIHAIU3ALUI0 PE3yJbTaTOB WHTEIUIEKTYaJlbHOMW JESTEIbHOCTH,
OCYILIECTBIISIEMBIX B YCIOBHSIX HEONPEIETEHHOCTH, COIP SIAKEHHBIX C PUCKOM MOTEPH
CPEACTB M  HEAOCTWXKECHMsI  3aIUIaHMPOBAHHBIX ~ PE3YJIbTATOB, a  TaKke
Xap aKTEPU3Y FOIIUXCS BBICOKOW 0KUIAEMOU ITOTEHIIMATBbHON T0XOAHOCTBIO.

HNuBecTop — M0, 3aMHTEPECOBAHHOE B COBMECTHOM WHBECTHP OBAHUU
c ®oHIOM B LENSAX MPUBJICUCHUS HHBECTHIIUN ISl PeaTn3aliiil HHHOBAIMOHHOTO
P OEKTAa.

CajiT — caiiT, Ha KOTOpOM TOJAETCs 3asBKa HA MOJYyYCHHUE MEp MO IeP KKH,
pa3MeleHHbIN o agapecy http://moscow.vc unu http://i.moscow.
®onx — MOCKOBCKUI BEHUYP HbI (POHI.

2. O0mme moJ10KeHu s

2.1. Hacrosmue IIpaBuia onpeaensroT ycaoBUs MpeEAOCTaBICHUS CEpBUCa
Y TIOP AJIOK ITP OBEJEHUS] UHBECTULIMOHHOM IKCIEP TU3bl MTHHOBALIMOHHBIX 1P OEKTOB.

2.2. VIHHOBAaIIMOHHBIA TMPOEKT MOXET ObITh 3asBIE€H HWHBECTOPOM,
TEXHOJOTUYECKO KOMITAHUEN WITU (PU3UY ECKUM JIULIOM.

2.3. @oHA NPHUOPHUTETHO PACCMATPUBAECT WHHOBAIMOHHBIE P OEKTHI,
peanu3yeMble B HIHTEp ecax rop oga MOCKBBI.

2.4. 3apadu cepBuca:

- TP OBEJICHUE DKCIIEP TU3bI VHBECTULIMOHHON P UBJIEKATEIIbHOCTH
WHHOBAIIMOHHBIX TP OEKTOB: ONPEEICHUE CHIIBHBIX U C1a0bIX CTOP OH;

- OIIp €/1EJICHKE NTEP CIEKTUBHBIX NHHOBALIMOHHBIX IPOEKTOB HA P A3HBIX CTAIUAX
CBOErO pa3BUTHS,
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- TOpe3CHTaIMs UHBECTOPaM MHHOBAIIMOHHBIX MPOEKTOB U MHBECTUIIMOHHBIX
3aknoueHur Qoxja.

2.5. THBeCTUIIMOHHAS SKCIIEP TU3a MPOBOIUTCS B COOTBETCTBUU C M €TOJIMKOM U
COCTOMT U3 IBYX ATAMoB:

- CKp MIHUHT UHHOBAIIMOHHOTO MPOEKTA;

- CKOp IHI THHOBAIIMOHHOTO TP OEKTA.

2.5.1. Pe3yapTarom nmpoOBEICHUS JIBYX ATAOB UHBECTULIMOHHOMW AKCIIEP THU3bI
SBJISIETCS] UTHBECTUIIMOHHOE 3aKITI0UEHUE.

3.3asiBKka HA NPeI0CTABJIEHH S CEPBHCA

3.1. B umensx WCHOJb30BaHUSA CEpBHCA  3asBUTEII0  HEOOXOJUMO
3apEerucTpupoBaThCs (MPOUTH aBTOpU3AIMIO) HA CaWTe W MOJaTh 3asiBKY
B COOTBETCTBUU € npuioxeHuem Ne 1 k Hactosmum [Ip aBunam.

3.2. B3aumojelictBue ¢ 3asBuTesieM (YBEIOMIIEHHUE O CTaTyCE€ PaccCMOTPEHUs
3aBKH, HEOOXOJIUMOCTU JOPaOOTKU 3asBKU WU O HEOOXOJUMOCTU TP E/ICTABUTH
JIOTIOJTHUTETIbHBIE MaTepHuajbl) OCYHIECTBISETCS B JIMYHOM KaOWMHETe WU
0 KOHTaKTaM, yKa3aHHBIM B 3asBKe.

3.3. 3asBuUTENb MOXET OTHPaBUThL HE 0o0Jiee OJHOUM 3asiBKU B OTHOIIECHUU
Ka)K10T0 HHHOBAILIMIOHHOTO 1P OEKTA.

3.4. 3asBuTenb BOpaBe 0TO3BATh 3asBKY Ha JIFOOOM ATare €€ paccCMOTPEHUS
B JINYHOM KaOUHETE.

3.5. PaccmoTpeHnue 3asiBKU:

3.5.1. ®oHx oOCylIECTBISET MPOBEPKY MOCTYNHBIIECH 3aABKH Ha IpEAMET
MOJTHOTHI M KOP PEKTHOCTH TP €/ICTABJICHHBIX CBEJICHUI B COOTBETCTBUU C MTyHKTaMH 1,
2, 3 mpuinoxxenust Ne 1 k Hacrosimum [Ip aBuiam.

3.5.2. Ilo pe3ynbratam mnOpoBepKkHU 3asiBKU DOHJ yBEAOMIISICT 3asiBUTENISA
O NP UHSATOM PEIICHUH:

3.5.2.1. O6 omkaze 6 npueme 3as6Ku.

3asBKa C JOKyMEHTaMH, HE COOTBETCTBYIOIIMMH TpeOoBaHUsAM MmyHKTa 3.5.1
[IpaBun, He paccMmaTpuBaeTcss M OTKJIOHsAETCS DOHAOM C MOTHBHP OBaHHBIM
000CHOBaHHEM.

3.5.2.2. O dopabomxe 3a56KuU.

[Ipu HanuuuM 3amMedaHui 3assBUTENb JOPabaThiBaeT 3asBKY B YCTAHOBJIEHHBIC
@DOHIOM CpOKH U HAIIPaBJISIET €€ Ha IOBTOP HOE P aCCMOTPEHHUE.

3.5.2.3. O npueme 3a:6xu.

B oTHOMIEHNY TP MHATHIX 3asBOK MPOBOAUTCS CKP MHHUHT.

3.6. CKpUHUHT HHHOBAIIMOHHOTO MIPOEKTA.

CKpUHMHT — TIEpBbIMA ATal MHBECTUIIMOHHOW 3KCIIEP TU3BI, OCYIECTBIISIEMbIN
MOCPE/ICTBOM aHaJiu3a OCHOBHBIX OW3HEC-METPUK HWHHOBAIIMOHHOTO TP OEKTa
B COOTBETCTBUU C METOJUKOM.

3.6.1. ®oHJ NMPOBOJAUT CKPUHHUHT B COOTBETCTBUM C TpUI0KeHUusiMu Ne 2, 3
K HacTosuM [Ip aBuiam.

NPABUTENLCTBO
MOCKBbI
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3.6.2. Ilo utoram npoBeeHUs CKp MHUHTA 3asiBKU DOH yBETOMIISIET 3asIBUTENS
O P UHSATOM PEIICHUU:
- 0 3aBEpIICHUM NP EIOCTABIICHUS CEPBUCA C MNP WIOKECHUEM CKPUHUHTOBOIO
3aKTIOUEHUS U P EKOMEHAALUSIMU;
- 0 MEpPEBOJIE 3a9BKU HA CKOP MHT C TP WJII0KEHUEM CKP MHUHT'OBOT'O 3aKJIFOUEHUS .

3.7. CKOpMHT MHHOBAIMOHHOT O POEKTA.

CKOpPHHI — BTOPOI 3Tal MHBECTUIIMOHHOW SKCIEPTHU3BI, P EICTaBIISIOLIMMA
co00¥ MoapOOHBI aHANIN3 CUIBHBIX U CIAa0bIX CTOPOH MHHOBALIMOHHOTO TP OEKTA
B COOTBETCTBUHU C METOIUKOMU.

3.7.1. ®oHI OpPOBOIUT CKOPUHI 3a4BKM B OTHOLICHHH JOKYMEHTAIIWH,
yKa3aHHOW BIyHKTax 1, 2, 3,4 mpunoxenus Ne 1 Hacrosmux [Ipasun, B cooTBeTCTBHA
¢ npunoxxenueM Ne 4, 5 k Hactosiium [ Tp aBunam.

3.7.2. Ilpm mnpoBeneHun ckopuHra @DoHI BIOpaBe 3ampalivBaTh
JIOTIOJTHUTEIbHBIE MAaTEpHAJIbl U CBEJCHUS C IPOJIOHTaLMEN CpOKa OCYILECTBICHUS
cepBHca.

3.7.3.11o utoram 3aBepuieHHst ckop uHra MOoH]T HaIp aBJIsIET UHBECTULIMOHHOE
3aKJIFOUECHUE 3aIBUTENIO.

4. 3aKJII0YHNTEJIbHBIE T0JT0KEHUS
4.1. lHHOBalIMOHHBIE NP OEKTHI, MOJIYUYUBIINE UHBECTUIIMOHHOE 3aKJIFOYEHUE,
MOTYT OBITh TP €ICTaBJICHBI HA paCCMOTPEHUE UHBECTOP aM, a TAKKE IMp €TEH10BATh HA
nojydeHue (UHAHCOBBIX Mep mojmjaepxkku DoHAa B MOPSAKE, MPEayCMOTPEHHOM
[IpaBunamMu paccMOTpPEHHUS 3asiBOK Ha TMOJy4dyeHHe (PMHAHCOBBIX MEp MOAACPIKKU

MocKOBCKOTO BEHUYPHOTO donna, 0Ty OJINKOBAHHOM Ha cairte
https://www.moscow.vc/.
4.2. [ToBTOpHOE TP OBEJICHUE WHBECTUIIMOHHOM AKCIEP TU3BI

110 paccMOTpeHHOMY (DOHIOM HMHHOBAalLIMOHHOMY IIPOEKTY BO3MOKHO HE paHee 6
MECSILIEB C AAThI 10y YE€HUS] UHBECTULIMOHHOTO 3aKIFOUECHHUS.
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[Ipunoxenue 1

k [IpaBunam npenocraBiieHHs CEpBUCA
«HBeCcTULIMOHHAS DKCIIEPTU3A
IIPOEKTOBY

3aaBKa
Ha npeaocTaBjieHue ceppuca « MHBeCTHHIMOHHAS IKCIIEPTH3A MTPOEKTA»

1. Madopmanus o 3asiBuTe 1€

1 | damunus™
2 | Ums*
3 | OTuectBO
4 | AapecsieKTp OHHOM MOYTHI*
5 | KonTaktHseiit HoMep Tenedona™
6 | UHH
Op raHU3aLMN/MHANBUIY ATBHOTO
p €ANPUHUMATENS *
7 | Tun 3asiBuTens ™ — TexHomornyeckass KOMIaHUs
— MHuBecrop
—  DuU3UYECKOE JINLIO0
— HHoe
2. Uadopmanus 00 HHHOBALIMOHHOM IIPOEKTE
1 | KpaTtkoe HariMeHOBaHuUE™
2 | Kpartkoe onucanue™
3 | Jarta/ron Havana p eanmzanuu ™
4 | Cragug* — Unes
— TloceBnas (MVP, roTOBBIH K
TECTUP OBAHUIO)
— PanHuii poct (ep BbIe P 01a%KH)
— Pacmup enue (ctabuinbpHbIE P 0JaKH HA
JIOKaJIbHOM PBIHKE)
— 3penoctb (MeXTyHapOAHAS SKCIAHCHUS
u/vunu [PO)
5 | Ccpuika Ha OATBEP XKAAOIIME
CTaJINI0 P €CYyPChl/MaTEpHUAITbI
(data room, caiiT, HOBOCTH U
T.11.)
6 | OcHoBHas oTpacip™ — Pexnama umapkerunr/ Advertising &
Marketing
— AbnpokocMuyeckue TexHoJaorumn / Aero &
SpaceTech
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ATp OIIPOMBINIUICHHBIC TEXHOJIOTUH /
AgroTech

ACCI/ICTI/IBHBIG TEXHOJIOT'UAU /
AssistiveTech

TexHonoruu B chep e kpacoTsl U yxoaa /
BeautyTech

Codt s 6uznHeca / Business Software

TexHosoruu B cpepe ounucTku /
CleanTech

CtpouTenbHbIe TEXHOIOTHH /
ConstructionTech

[ToTp eOuTeNnbCKIE TOBAP BI 1 CEP BUCHI /
Consumer Goods & Services

[udposas 6e30macHOCTS /
CyberSecurity

Ownnaiin-toprosis / E-commerce
O6pa3zoBarenbhblie TexHoaorun / EdTech
TexHomoruu sHeprocoepexeHus /
Energy

NBent-texnonorun / EventTech
TexHomoruu B chep e 01eK bl ¥ MOJIBI /
FashionTech

®unancoBbie TexHooruu / FinTech
[Tumesrie Texnonoruu / FoodTech
Urposas uaayctpus / Gaming
3npaBooxpanenne / HealthCare
Texnonoruu B chepe HR u pabounx
nporeccoB / HR & WorkTech

WHycTp nanbHbIC TEXHOJIOTHH /
IndustrialTech

TexHonoruu B cep e rop ucp yASHITUH /
Legal & RegTech

KapTupoBanue u HaBuranus / Mapping &
Navigation

Menua u passieuenns / Media &
Entertainment

Hensmxumocts / Real Estate
TexHonoruu B cepe purenina /
RetailTech

Texnonoruu B chepe 6e3omacHoCTH /
SafetyTech

Cnoptunbie TexHosoruu / SportTech
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— Tenexom n kommynaukanuu / Telecom &
Communication

— Tpancnopt unorucruka / Transport &
Logistics

— Iyremectsus / Travel

— HHoe

7 | LleneBble p bIHKY cObITA™ — Poccus

— CHI'

— bawxnui Boctok

— A3sus

— EBpomna

— CeBepHas AMepuka

— HOxnas Amepuka

— MHnoe
8 | busnec-monenn* — b2c
— b2b
— b2b2c
- b2g
— MHnoe
9 | Beipyuka oT peanu3ainuu
TP OAYKIIUU UITA YCIYT
WHHOBAIMOHHOTO TP OEKTa 3a
MOCJICAHNN KaJICHAAPHBIN IO/1,
MJIH pYO.
10 | MHTENnnekTyanbHas — Ectb, 3amumniena
COOCTBEHHOCTH ™ — Ectb, umanupyercs p erucrpanus
— 3aperucTpupoBaHHAsl MHTEIICKTY ajIbHas
COOCTBEHHOCTh OTCYTCTBYET
11 | IIpensiaynmii OnbIT — Tlocrpoenue OuszHeca
ocHoBaTenen™* — TIponaxa 6usHeca

— PaboTta B crapTane
— PaboTa B kopmiopanuu

— HWnoe

12 | Onncanue onbITa OCHOBATENICH
B IIEJIEBOM OTpacam™

13 | Crenenp 3aHATOCTH — Ilonnas
OCHOBATEJICH B — Yactuunasa
WHHOBAITMOHHOM ITp OeKTe™

14 | OGocHOBaHKE 1OCTATOYHOCTH | — [IpeanpUHUMATEIbCKHE
P €AMPUHUMATEIHCKUX, — Texuuueckue
TEXHUYCCKUX U — MapkeTuHroBble

Map KCTUHI'OBBIX KOMHGTGHHI/Iﬁ
M OIIbITa YJICHOB KOMAaH/bI
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* Kpamkoe onucanue , Kakumu
BHYMP EHHUMU UTU GHEUHUMU
pecypcamu 3aKkpuléaromcs
3a0a4u no paspabomke u
6618600 NPOOYKYUU HA PbIHOK

15

Hanunuwue HecrannapTHoU
CTPYKTYPBI COOCTBEHHOCTH
KOMITaHUH (HECKOJILKO

0P UMY €CKUX JIUIL, 0COObIE
IpaBa aKIIMOHEPOB U T.11.)

16

OO0beM np enpIayIero paysaa
(buHaHCUp OBaHUs, MJHH pYyO.

17

CoOcTBEHHBIE Cpe/ICTBA
OCHOBaTeJIeH, BJ10KCHHBIC B
P OEKT, MIIH pYO.

18

OO0nbemM 3amp aMBaeMbIX
WHBECTUIIMH, MJIH PY0.*

19

Jlo7st KOMIIaHWY, TP eAJIaraeMast
WHBECTOPY 32 UHBECTULINH, %™

20

Hamnpasnenue pacxonoBanus
WHBECTULMIL*

21

CKOJIBKO Cp €JICTB B TEKYIIIEM
payHJie y>e coopaHo, MJIH
py0.*

22

Co-MHBECTOP bI B TEKYILIEM
payHue*

Ha
Her

23

dunHaHCcOBas yCTONUYUBOCTH *

HMMmeeTcst BO3MOKHOCTH CAMOCTOSTEIHHO
(dbuHaHCUP OBATH NP OCKTA B TCUCHUE
0oJiee 6 MecsIIeB

Nmeronuxcst cpencTB XBATUT JJ15
(dbuHaHCHp OBaHUSA NP OEKTa B TeueHue 3-6
MECSIIICB

Nmeronuxcsi CpecTB XBaTUT JJ1s1
(bHMHAHCHP OBAHMSI TIP OCKTA B TCUCHUE
MEHee 3 MECSIIIEB WU CPE/ICTBA
OTCYTCTBYIOT

24

LTV/CACu npyrue
WHBECTUITMOHHBIE TTOKA3aTEITN
(mp W HATUYIWN)

25

I[OHOJ'IHI/ITG.TII)HI)IG Ba’XHbIC
CBCIACHUA O IIP OCKTC,
KOMITaHNH, KOMaHAC

*00s3aTENbHbIE JUTH 3AII0JTHEHUS IO
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3. lokyMeHTbI, IpUjIaraeMbie s IPOBeeHUsI CKPUHUHIA:

WMHBeCcTUIIMOHHAST TPE3EHTAIMsl CO  CIEAYIOIIUMH  pEKOMEHAYEMbIMU
paszzenamu:

— NPOAYKT (ONMUCaHUE MNPOAYKTa, BKJIIOYAs €ro  KOJIMYECTBEHHBIE
Y KaU4ECTBEHHbBIE Xap AKTEPUCTHUKH, TP EANOCHIJIKH 3aI1y CKa [TIPOEKTA);

— aKTyaJlbHOCTh (pelraeMasl OPOEKTOM MpoOJjieMa, €ro COOTBETCTBHE
PBHIHOYHBIM U TEXHOJIOTMYECKUM TP E€HJIaM, OTHMCAHUE 3aKp bIBAEMON «0O0JIU P bIHKaY,
0’KHMJ1aeMbIii 5KOHOMUYECKUN MW UHOM A deKTa 115 NOTp OUTEN);

— PBIHOK (OLIEHKa POCCHHWCKOTO M TJIOOAIBHOIO PBIHKA, CYIIECTBYIOLIMX
TPEHIOB, OMpEACIICHUE CErMEHTa, B KOTOPOM OYyAET peaju30BbIBATHCS IIP OEKT,
O’KHJlaeMasi 10JI phIHKA [P OAYKTA);

— KOHKYPEHTHI (CpaBHUTENIbHBIN aHAIN3 MPOAYKTa MPOEKTOB U IPOAYKIOB
KOHKY P €HTOB C yKazaHHueM 00bEMa MX BbIP YUKH U JOJIM Ha P bIHKE);

— Ou3Hec-Moelb (ONMCaHUe CXEMbl KOMMED LIMATTM3aL1H, [ICHOBOM MOJTUTHKHY,
KaHaJIOB MIPOJBHKEHUS, HEOOX 0 JUMBIX KOOTIEpaIii);

— JWHAMHKa pAa3BUTUS MPOEKTa (OMHCaHHE WCTOPUU PAa3BUTHUS TP OEKTA
U JIOp O’KHOM KapThl pa3BUTHS NMPOEKTA C YKa3aHUEM OCHOBHBIX (PMHAHCOBBIX M MHBIX
nokasaresei, 3HaYMMBbIX JOCTHKEHHHN );

— TEXHOJIOTHUS P OeKTa (OMHUCaHNUE TEXHOJIOTUYECKOHN COCTAaBIISIOLIEH P OEKTa,
KOHLENIMK padoThl NpOJyKTa, OOOCHOBAaHHE TEXHUYECKON peaan3yeMOoCTH
Y JOCTHKEHMS 3a51BJICHHBIX XapaKTEPUCTHK);

— (uHaAHCOBBIE TMOKa3aTenu (OCHOBHbIE (DaKTUUECKHE M IUIAHUPYEMbIe
(uHAHCOBBIE MOKA3ATENH P OEKTA);

— KOMaHJa IMpoeKkra (ONMCaHUE  pEIIEBAaHTHBIX IPOEKTY  HABBIKOB
Y KOMIIETEHIIMM, IJIaHbl [0  TNPUBJICYEHHUIO  JIONOJHUTEIBHBIX  PECYpPCOB
JUJISL p €aJTM3aIIAHN TP OEKTA);

— MpenioKeHNe UHBECTOPY (OCHOBHBIE MTOKA3aTeI MHBECTUIIMOHHOM CJIEIKH,
BKJIIOYas 00BbEM U Ha3HAUEHUE NP UBJIEKAEMBIX CP €IICTB, OCHOBHBIE YCIOBHS YUaCTUsI
MHBECTOpa B [P OEKTe, He(PUHAHCOBBIN 3aIp OC K UHBECTOPY);

— CTPYKTypa cIenKu (ONMMCaHue JOP OKHOU KapThI CIEIKH C YKa3aHUEM CPOKOB
Y yCIIOBUH MpEA0CTABICHUS CPECTB, HATTUYUS AP YTUX COMHBECTOP OB WIIM TP €ThHX
JIUL, CpOKHU U YCIIOBHS BBIXOa MHBECTOPA U3 ITP OEKTA).

4. JIOKyMeHTbI, NpUJIaraemMblie 1J1s1 IPOBEACHUSI CKOPUHTA:

4.1. duna"coBasi MOJEIb [P OEKTA, BKITFOYAKOIIIAS:
— CHCTEMY IOKa3aTesei, KOTOpas MO3BOJISIET CIIP OTHO3UPOBATH U TP OCUUTATH
BBIP YUKY, IEHEKHBIN OTOK, P UOBLIb OU3HEca, KaK U3MEHEHUS! BHYTPH KOMITaHUU
WIH Ha PBIHKE OTPA3ATCs Ha (PUHAHCOBOM IOJI0KEHUU B Oy Ay1IEM;
4.2. PekoMeH Ty eMbI€ Ip WI0KEHUSI (He00s13aTeNbHBIE):
— TP OJyKTOBAs IPE3CHTAIIUS

NPABUTENLCTBO
MOCKBbI
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— Ou3Hec-MoJieNlb MPOEeKTa, BKIIOYAIONIasi OMHMCAHUE TOTO, KaKUM 00pa3oM
NP OEKT OyIeT TeHep Up OBATh I0XO/Ibl ¥ KAKHE 3aTpaThl HEOOXOAUMBI JJIs1 P €aTu3aLMu
P OEKTA;

— HHbIE JOKYMEHTBI, 10 MHEHUIO 3asBUTENSA, HEOOXOAUMBIE 11 TOHUMAHUS
CYTH Y OLIEHKH MHBECTUIIMOHHOM MP UBJIEKATEIBHOCTH €0 P OCKTA.

Haﬂp aBJIAA 3a5IBKY, 3adABUTC/Ib.

— MO/ATBEP K AACT, 4TO UCTIOJIHSIET byHKUIMN €IMHOJIUYHOTO
UCHOJIHUTEIBHOTO OpraHa MHHOBALIMOHHOTO MPOEKTa (FOpUAUYECKOTO JULA) JIHOO
YIIOJTHOMOYEH JIEUCTBOBATh 0€3 TOBEPEHHOCTH OT UMEHM MHHOBALIMOHHOTO Ip OEKTa
(FOp UAMYECKOTO JIUIIA), TMOO YIIOJTHOMOUYEH JAMCTBOBATH MO JJOBEPEHHOCTH OT UMEHH
WHHOBAILIMOHHOTO MpoOeKTa (IOpHUAMYECKOro JIMIA), JJs1 KOTOPOro IpHUBIEKAIOTCS
MHBECTUIIMH, JUOO SIBISIETCS MHBECTOPOM, IUIAHUPYIOIMM WU OCYIIECTBUBIINM
WHBECTUP OBAHHE B TP OEKT (FOp UTUIECKOE JTULIO);

— JaeT corjiacue Ha 0O0pabOTKy mep COHAJILHBIX JAHHBIX B COOTBETCTBUU C
npuioxerreM Ne 1 k npunoxenuto Ne 1 Hacrostmux [1pasui;

— NOATBEP KAAaeT, YTo HampasisieT B DOHI MTOKYMEHTHI, COJAEp Kalye
1iep COHAJIBHBIC JaHHBIC, TIPH YCIOBUH HAJIUUMSI COTJIACUsI CYOBEKTOB Iep COHATIBHBIX
JIAHHBIX HA 00Pa0OTKY MEP COHATbHBIX JAHHBIX B COOTBETCTBUU C IEJISIMUA HACTOSIIIUX
[TpaBun

NPABUTENLCTBO
MOCKBbI
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[Ipunoxenue 1

K npuioxeHuto 1 k [IpaBunam
IIPEIOCTABJICHUS CEpPBHCA
«HBeCcTULIMOHHAS DKCIIEPTU3A
IIPOEKTOBY

COI'JIACHE
Ha 00padoOTKY NepCOHAILHBIX JAHHBIX

[Ipucoenunsisice k HacrosmeMmy Cornacuto Ha 0O0pabOTKy IepCOHAJIBHBIX
naHHbIX (Hanee — Coryiacue) U OCTaBJIsis CBOM JaHHbIE Ha calTe https://moscow.vc/,
https://i.moscow (manee — Caiir), nocerurens Caiita (nanee — Ilonb3oBaTensp),
NecTBysl cBOOOHO, CBOCH BOJICHH B CBOEM HMHTEpECe, BBIPAXKAET CBOE COTJacue
MockoBCKOMY BEHUYP HOMY dboHmy
(manee — Omeparop, MHH 7715585216, OI'PH 1057749323202) na o0padoTky
NepCOHAJBHBIX TaHHBIX, 2 HMEHHO:

Ha JI00bIe AeiicTBUs (Omepanuu) Wik COBOKYITHOCTh JAEHCTBHIA (Orep aiuii),
coBepiaeMbie OniepaTopoM C UCHOJIB30BAHUEM CPEJCTB aBTOMATHU3AllMU WU Oe€3
HCIIOJIb30BAHUS TaKUX CPEJICTB, MpeaycMOTpeHHbIe 1. 3 4. 1 cr. 3 DenepaibHOIO
3akoHa oT 27.07.2006 Ne 152-®3 «O mepcoHanbHBIX JaHHBIX» (Hajee — 3aKOH O
Mep COHAIBHBIX JTaHHBIX), BKJIIOYasi cOOp, 3alUCh, CUCTEMATU3AIINIO, HAKOIUICHUE,
XpaHeHue, yTouHeHue (OOHOBIIEHHE, W3MEHEHHE), H3BIICUCHHUE, WCIOJIb30BaHIE,
00e3TMYnBaHUE, OMokupoOBaHWE,  ydajeHWe,  YHUYTOXCHHE, nep eaqy
(pacmpocrpaneHue, pea0CTaBICHUE, JOCTYI) YKa3aHHBIX MepCOHAIbHBIX JAHHBIX
TPETHUM JIUIAM C COOJIOJICHHEM Mep, 0OeCIeUMBAOIINX 3AIIUTY Tep COHATBHBIX
JaHHBIX OT HECAHKIIMOHUPOBAHHOTO JOCTyIla, B 00BeMEe, HEOOXOIUMOM IS
TOCTHXEHUS 1ieiel HacTosiero Coracus.

[Ipomomxkass pabotry Ha Caiite, [lomb30Barens BBIpaka€T CBOE COTJIACHE
OnepaTopy Ha 00pabOTKy CBOMX MEp COHAJILHBIX JTaHHBIX :

- JaHHBIE, KOTOP bIe aBTOMATUYECKH TIep efatoTcs cepBucam Caiita B mp oriecce
UX HCIOJB30BaHUSI C MOMOIIBIO YCTAaHOBIEHHOTO Ha ycTpoiictBe [lonbp3oBatens
nporpamMmmHoro oOecrnedenusi, B Tom uwucine IP-agpec, ctpana, nara U Bpems
MIOCEIICHUs caliTa, TUIl Opay3epa TUIl OTIep AIIUOHHOUM CUCTEMBI, MOJIENIb MOOMIIBHOTO
yCTpOMCTBA, TUIT MOOUIIBHOTO YCTP OMCTBA, TaHHBIC (pailioB cookie, mHGOP MAIHS O
opay3epe Ilonp3oBarenss (wnum WHOM TIporpaMme, C TIOMOIIBIO KOTOPOH
OCYUIECTBIISIETCS TOCTYII K CEpBHCaM), CBEJIEHUS O 3asiBKax M npoekrax Ha Caiire,
TEXHHYECKUE XapaKTePUCTUKH OOOPYIOBaHHUS M MPOTPAMMHOTO OOeCTeYeHMs,
ucroias3yembix llomb3oBaTenem, gata W Bpems JOCTyla K CepBHUCaM, ajapeca
3ampalrBaeMbIX CTpaHUIl, cBeAeHus o aeiictBusix [lonp3oBarens na Caiite u uHas
nogo0Has naGopmanus, a TakKe MHBIX JAHHBIX, HEOOXOIUMBIX JIJIS J1OCTHKCHUSI
nener Hacrosmiero Corjacus;
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- Tiep coHasabHas nHpopMalus, KoTop yio [lonb3oBarens mp enocTaBisier o cede
CaMOCTOSTENIBHO (B TOM YHUCIIE P U P ETUCTP ALK / CO3JJaHUU yUETHOU 3aITUCH):

IpU MOJAaYe 3assBKM HAa aKKpEIUTALMI0O MHBECTOPA WM OPTAHMU3ALMOHHOIO
napTHepa;

Ip U MoJjaue 3as1BKU Ha P OBEJICHUE NHBECTUIIMOHHOW SKCIEP TU3bI;

B paMKax MojiyuyeHus: Mep noaaepxku @oHpa, JeHCTBYs KaK Ip €ICTaBUTENb
P 0€KTa UHHOBAIIMOHHOTO TP €ATP UATHS UM TEXHOJIOTHUECKOM KOMIIAHUU B 1IEJSX
NOJIyYEHHU IpaHTa Wi 3aiiMa (p eCTpYKTypH3aliy 3aiiMa);

B KQUECTBE 3aEMILIMKA, I'P aHTOIOJIyYaTeNs, IOPYYATEINS.

- moboi wHpOpMaluu, oTHocsdmelcs Kk Ilomp3oBaTemo, KOTOPYIO
[Tosmp30Barenp ocraBuT Ha Caiire.

[Tonp30BaTenb MOATBEPKAAET, YTO BCE YKA3aHHBIE UM B MOJISIX BEO-(hOP MBI K
3a4BKM JaHHbIE NPHUHAJJIEKAT JUYHO €My, U HECET OTBETCTBEHHOCTh 3a WX
JIOCTOBEP HOCTb.

[Tonp3oBarens npenocrasiger Oneparopy corjiacue Ha 00pabOTKy U Mep enady
CBOUX IE€P COHATbHBIX IAHHBIX B LIETISX:

1. AKkpeauTauud UHBECTOPOB WM MPUCBOEHUS CTaTyca Op FAHU3aLMOHHOIO
nap THepa, HoJlydeHus Mep noiepxku @oHza (B TOM 4MCIie B BUJIE TP AHTOB U 3a1IMOB,
BKJIIOUAS PECTP YKTYPHU3ALMIO 3aiima).

2. 3akimroyeHus JOTOBOPOB B paMKax YCTaBHOW U oOecneduBaromiei
nesitenpHocT DoHAA.

3. IlyGnukauuu uHpopmamuu Ha caiite doHmga (B TOM umcIe B peecipe
aKKp €IMTOBAaHHBIX HWHBECTOPOB, TIEpEYHE OPTaHU3ALMOHHBIX MAPTHEPOB), B
MH(POP MAITMOHHO-TEIEKOMMYHUKAIIMOHHOW ~cetn  «MHTepHeT», a Takke B
P €3EHTAIIMOHHBIX MaTEp HaJIax, JEMOHCTP UPYEMBIX Ha Iy OJIMUHBIX MEP OIIP USTHSX,
CMMU, conmanbHBIX CETSIX U T.]I.

4. Ilepenauu Tp €TbUM JIMIIAM, B TOM YHUCII€ KOHTparenTam u naptHepam doxpa.

5. IIp oBeneHust ”HBECTULIMOHHOM 3KCIIEP TU3BI.

[Tosnp30Barens MOATBEpIKAAECT, 4YTO HampasisieT B DOOHA JTOKYMEHTHI,
COJIepIKallle Mep COHAJIbHBIE JaHHbIE, IPU YCIOBUU HAJIMYMS COTJIACUsl CyOBbEKTOB
IIep COHAJIBHBIX JaHHBIX Ha 0OpabOTKy IMepCOHANIbHBIX JTAHHBIX B COOTBETCTBUU
¢ uensiMu Hacrosmux [Ip aBui.

[Tonb30BaTenp coriamaercs Ha MOJydyeHHe WHPOPMALMOHHON PacChUIKU O
HoBoCTAX CaiiTa, mp oekTax u Mmep onpusitusx Oneparopa.

Calit coOupaer 1 XpaHUT TOJBKO Ty IEPCOHAIBHYIO0 HHPOP MAIMIO, KOTOpast
HEOOXOIMMa ISl TPENOCTABICHUS CEPBUCOB WM WCIOJIHEHUS COTJIAIIEHUA U
noroBopoB ¢ [Tonp3oBaTenem, 3a UCKIIOUEHHEM CITy4aeB, KOTAa 3aKOHO1aTeIbCTBOM
P €yCMOTPEHO 00s3aTENIbHOE XPAHEHUE NEepCOHAIbHON MH(POpMALMU B TEUEHUE
OTIP €IETIEHHOTO 3aKOHOM Cp OKa.

XpaHeHue nep coHaJbHBIX JTaHHBIX OCYIIECTBIISIETCS B Cpok a0 10 ner, ecnu
WHOE HE YCTaHOBJIEHO 3aKOHOATEIBCTBOM, U MP EKPAIAETCA 110 JOCTUKEHUU LIETIEn
00pabOTKH WIIU B CIIy4dae OT3bIBA COTIIACHSL.
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Cormacue MOXKeT OBITh OTO3BaHO B JIF0OOE BpeMs ITyTEM HaIlpaBJICHUS
OnepaTopy NHCbMEHHOTO OOpalleHWs Ha IOPHUIMYECKHA ajpec WIM Ha aJpec
AJIEKTP OHHOM MOUTHI info(@moscow.vc.

Omnepatop BmpaBe B J1000€ BpeMsl B OJHOCTOPOHHEM MOPSJIKE BHOCHUTH
u3MeHeHus B Hacrosiee Coriacue, myTeM my OJuKauu HoBoro Tekcra Cornacus Ha
CBOEM CauTe.

[Tonp30Barens umeer mnpaBo O3HAKOMUThCA ¢ llomuTukor MOCKOBCKOro
BEHUYYpPHOTO (JOHJAa B OTHOIICHHUH OOPabOTKM MepCOHATBHBIX JAHHBIX Ha caite
https://moscow.vc.

NPABUTENLCTBO
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[Ipunoxenue 2

k [IpaBunam npegocraBieHus
cepsuca «/HBecTHIIMOHHAs
JKCIIEPTU3a ITPOEKTOBY»

3AKAIOYEHUE MO NPOEKTY (CKPUHWHT) “ Mackoeckwmit

BeH4ypHbIii
Ha3BOHME NPOEKTA | OLEHKA (B MPOLLEHTAOX) Poua
3AABUTEADb
HassaHwe MHH
KoHTaKTbI Caur
MPOEKT
HassaHme
OnuncaHue
Craams Adara 3anycka Tvn NpoAykTa Otpacab
MoaeAb NPOAOXK Feorpadpms MPOACK Bblpy4ka Mo MpOAYKTY IP
MAPAMETPbl PUHAHCUPOBAHUA
OBbEM PUHAHCHPOBAHMUA YcAoBuUs OLEeHKa KOMMAHMK (post-money)
3aKpPbITO OcTanoch CowmHBeCTOopbI MHBECTULMM paHeEe

HanpoBAEHMS PACXOAOB
PacnpeaeAeHne aoren

KPACHDBIE ®AATU 3EAEHBIE PAATU
1 1.
CAABBIE CTOPOHbI/PUCKHU CUAbHBIE CTOPOHbDI
1 1.
2 2
OLEHKA
MNMPOAYKT PBIHOK BM3HEC-MOAEAb ANHAMUKA
/4 /4 /2 /4
KOMAHAA KOHKYPEHL N4 PUHAHCHI CAEAKA
/8 /2 /2 /2
/25 van 28 %
BbIBOAbI:
PEKOMEHAALMN:
AOAXHOCTb AULLO, MOAFOTOBMBLLETO PNO . Aata
CKPUHMHIOBYIO OLLEHKY MPOeKTa (noanmce)

CCbIAKO HO METOAMKY OLLEHKM MPOEKTA:

HokymeHT 3apeructpupoBaH Ne 1-52/26 ot 20.04.2026 BacuneHko N.A. (MockoBCkuii BEHYYpPHbIA hoHA)
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NMAPAMETPbI MPOEKTA

Ha3BaHMe MpoeKkTa | oueHKa (B MpOoLUEHTAX)

HMTOrOBAR OUEHEA - ®

MPOAYKT

KOMAHAA

SEED
TRL6|TRL7

MVP

CRL4 (CRL5CRL4/CRL7

ROUND A
TRL8 TRL?

MPOAYKT
CRL8 CRL9?

TRLS

Pca3oBble NpoAaXxm Mpoaoxu (PP)

MRL4 /MRL|MRL |MRL | MRL| MRL? | MRL10
5 6 7 8

AabopaTtopHoe

IRL4 |IRLS | IRL6|IRL7

CepumrHoe
IRL8

BusHec-nAaH

CT1O CMO

CFO CA

4-10 COTPYAHMKOB

PuHmoaeas OYC PuHmoaeay OYC

11-30 cotpyaHmkos [31-100 COTPYAHWMKOB

CAEAKA
PUHAHCHI
KOHKYPEHLA
CTAANA PRE-SEED
TRL1 | TRL2 |TRL3 TRL4
MPOAYKT
Maes
CRL1|CRL2| CRL3
MAPKETUHT
AHOAM3 PbIHKO
MRLT/MRL2| MRL3
NMPOU3BOACTBO
KoHuenTt
IRLT | IRL2 IRL3
YMNAKOBKA
MpeseHtauums
CEO
KOMAHAA 1-3 coTpyAHUKO
IP
BbIPYYKA <1 MAH pYO.
MHBECTULLMN <1 MAH pYoO.
CTATYCHbI MCn

MateHt PP
<10 MAH pY0. <100 MAH py©.
<10 MAH pYy6. <100 MAH pYy6.
MUK CKOAKOBO

PbIHOK
EM3HEC-MOAEAb
ANHAMUKA
ROUND B PRE-IPO
AOKAAM3ALNG
Mpoaaxu (Mup) MpwnbbiAb

AOrMCTMKa (MUp)

IRL?

Bbinyck akumm

Pesmzop | Ayaut

>100
COTPYAHMKOB
MateHT (Mup)
<1 MApA pYO. >1 MAPA PYO.
<1 mApa pyo©. >1 MmApA pyo.
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[Tpunoxenue 3
K [IpaBunam npenocraBiieHHs cepBuUCa
«IHBeCcTULIMOHHAS DKCIIEPTH3a TPOCKTOBY

Meroauka CKpMHUHI OBOH OLICHKH IPOEKTA

MakcumaabHbId (MaKcUMAaJIbHBIN
Ne Paznen baaa Bec [B3BemieHHbIN 02J1J1| B3BelICHHBIH
pre-MVP 0as1 post-MVP
1 Hpoaykr ot 0 102 2 3 4
2 Puinok oT 0102 2 4 4
3 bussec- - 02 |1 2 2
MO/1eJ1b
4 Jqunamuka | ot 0 102 2 2 4
Komanna ot 0 102 4 8 8
6 |[Konkypenumsi ot 0 g0 2 1 2 2
7 duHaHChI ot 0 102 1 2 2
8 Cnenka oT0 102 1 2 2
Hroro 25 28

®opmyJia OlleHUBAHUS:

PesyabTaT B 6asaiax = 6amn 3a pasaen «lIpomyxr» * 2 + 6amnn 3a pazaen «PeHOK» * 2
+ 6amn3a pasaen «buzHec-monenb» * 1 + 6ann 3a pasnen «unamukay * 2 + 6am 3a
pasznen «Komanna» * 4 + Oann 3a pasnen «Koukypenmus» * 1 + Oann 3a paznen
«®DunaHch» * 1 + 6amn3a pazgen «Cuemkan * 1

PesysibTar B 6a/Iax 100%

PesyabraTr npoexkroB Ha ctaauu pre-MVP B npouenrax =

Pe3y ibTar B 6aax

PesyabTaT npoexkToB Ha craguu post-MVP B npouenrax = *100%
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I. Pazpea «IIpoaykm»

Kpurepuii ouenkun baja
CooTtBercTBHE IPOOJIEMBI PElIEHUI0, TOITBEPKTeHNE HEHHOCTH
[1p oAyKT BEICOKOTO Ka4eCTBa, COOTBETCTBYET MOTP €OHOCTSIM P bIHKA,
00J1a1acT THHOBAIMOHHBIMHU 0COOCHHOCTSIMH, 00J1a1a€T HOHITHOM
MOJIE3HOCTHIO JIJIsI TI0JIB30BATEN S, TOKa3aHHOM MO3UTUBHOM 00paTHOM
CBSI3BIO OT OJIb30BATENEH
EcTb ip OBepEeHHBIE TUTOTE3BI O IIGHHOCTH TP OTyKTa, MOTYT OBITh
Tiep BBIE MOJIL30BATEU, HO UX YIOBJIECTBOPEHHOCTD HE SIBIISICTCS
BBICOKOH, JINOO €€ TP YTHO U3MEP UTh, YP OBEHb MOJIC3HOCTH TIOKA HE
TP €/ICTABIIAETCS BO3MOXKHBIM OIICHUTh
Her sBHBIX MOATBEP K ICHU TPOBEPEHHBIX TUIIOTE3 O IICHHOCTH 0
Craaus npoaykra
3HauyuTeNnbHAs YaCTh PYHKIIMOHAIBHOCTH YIKE pa3padboTaHa 0,5
Ecte MVP (MuHUMAIIBHO KU3HECTIOCOOHBIN TP OTyKT) 0,25
[IpoaykT HE 3amyIIeH, HAaXOIUTCS Ha CTa MU KOHIIETITa JIMOO B
pa3paboTke
TexHo0THYeCKAsI COCTABJISAIONIAS
EcTh yHUKaTbHAS TEXHOIOTHS, TPUBEAECHBI 000CHOBAHUS, KAKHE
IIp eUMYIIIECTBA OHA JAET
TexHoorus 3asiBJieHa WX ONKUCAaHA, HO HET MOITBEP KICHUN
P EMMYIIECTB JTUOO0 MX MOATBEP KACHHUE 3aTPYTHUTEIHEHO
TexXHOJIOTHUSI OTCYTCTBY €T 0

0,5

0,5

0,25

11. Pa3znen « PLIHOK»

Kpurepuii oueHku baaa

Pa3mep pbiHKa
[{eneBoi pb1HOK OonbIie SO MIpA pyOel, 1udo TeMn pocTa B
TedeHHE 3 JIeT JOBEET PBIHOK /10 IMoKa3aTelsi B 5O Mip apyoiei,
P €MOCHLIKH pacyueTa p bIHKa KOMaH/IbI CIIp aBE1JIMBbI, ICTOUHUKH 1
JAHHBIX JJIs1 HUX [P UBEAECHBI, [T €IBAPUTEIBHO PACUET MOKHO
OATBEP AUTh
PwraoOK B guamazone ot 20 mupaao SO miupa p yosnei, TeMi pocta 5-
10%, ip €A1TOChLTKK YaCTUYHO CIIP aBEUTUBbI, ICTOYHUKH TP UBE/ICHbI
Puinok Hioke 20 murp 1 pyOuieit, 1u0o BbIIIE, HO CTATHUP y€T/MIaaET,
TP €O CHLITKK 000CHOBAHUH HEY O€AUTENbHBI, OTCY TCTBYIOT
MCTOYHUKH U HET BO3MO>KHOCTH HaTH MOATBEP K AAIOIIME P a3Mep
JIaHHBIC

XapaKTepUCTHKA PbIHKA
EcTb HEMOCTaTOYHO yI0BIETBOPEHHBIN UM HOBBIN CETMEHT
NOTp €OUTENEH, OTCYTCTBYIOT JIMJIEPHI UJIU NP EISITCTBUS K TOMY,

0,5

0,5
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4TOOBI KOHKYPHPOBATH 38 UX JAOJIIO PhIHKA, HE3aHATAasl KOHKYPEHTaMU
€MKOCTb pBIHKA, MOATBEP )KACHHbIE TAHHBIMU IP 00JIEMHbIE 30HBlI,
CO3J]AI0LI 1€ BO3MOKHOCTH JUJISI ITP OEKTA
[To3uTHBHBIE XapaKTEPUCTUKU HE 0OOCHOBAHBI, TUOO OTCY TCTBYIOT 0,25
EcTb siBHBIE Ip MUMHBI [10J1AraTh, YTO XapAKTEPUCTUKHU P bIHKA
YCIIOXKHSIOT 3211y CK HOBOTO ITP OJTyKTa

Tpenasbl ppIHKa
[IpuBeneHs! JaHHbIE, KOTOPBIE TOBOPSAT B [10JIb3Y IO3UTUBHOTO
BJIMSIHMSI HA pa3Mep, Pa3BUTUE U JUHAMHUKY P OCTA PbIHKA
[To3uTHBHBIE TP €HABI HE 000CHOBAHBI JAHHBIM, INOO OTCYTCTBYIOT 0,25
EcTb TpeH/IbI B I0JIb3Y COKpaIeHHs 00BbeMa p bIHKA 0

0,5

III. Pa3npen «bu3zHec-Moaeab»

Kpurepuii ouenkn baaa
Monerusanus OM3HeC-MO1eJ1H
MO0>KHO BBISIBUTB ITP EUMYIIECTBA, HET SIBHBIX OI'P AHUYCHUU 1
TpyaHO ONIpeAEINUTh HA TAHHOM JTAIe 0,5
EcTb siBHBIE OTp aHUYEHUS K MACIITAOUPYEMOCTH U
BOCITP OM3BOJIMMOCTH, MOJEINb C EAUHUYHBIMU TP OTAKAMH, 0
OTCYTCTBYIOT CTUMYJIbI YI€p XKaHUS M0JIb30BaTENeH/IOKynaTenen
Peasinzanms Ou3Hec-MoAeIH
buznec-mMoenps chopMyaMpoBaHa, MOKHO BBLIETUTH TP UMY ILIECTBA
B IUCTP MOYLIUH, €CTh TOATBEP KIACHUS, YTO CTpaTerus padoTaeT:
IIP OBEPEHHBIE TMIIOTE3bI, BBIPAKEHHBIN UHTEP €C K TP €II0KEHHUIO (B
TOM YHCJI€ Ha OCHOBE MP SAbIAY X OM3HECOB KOMAHIbI)
SIBHBIX IIP EMMYLIECTB HET, UCIIOJIB3YIOTCS THTUYHbBIE KaHAJIbI
P 0J1a%, HO TUIIOTE3bI TP OBEPSIFOTCA U €CTh IIEP BBIE I10ITBEP K ICHUS 0,5
MOTEHI[MAJa CTP ATEruu
Ctpareruu Het, 1MO0 OHA MOKET OBITH CPOP MYIMPOBAHA, HO HET
IIP OBEPEHHBIX TMIOTE3 WIH JaHHBIX, TOATBEP XK AAIOIIUX TOTEHIUA 0
KaHAJIOB ITPOJAXK

IV. Pasznea «/lunamuka»

Kpurepuii oneHku baaa
JAnHamuka OM3HeC-MeTPUK
Jnnamuka OM3HEC-METp UK MOJIOKUTENBHAs, TeMi pocta Beitie 100%
roJ Koy, TM00 COOTBETCTBYIOIIE P 1 Pa30MBKE IO MeCsIIaMm,
JTWHAMUKY Pa3BUTH Ka4ECTBEHHBIX MTOKa3aTeseld MOKHO 1
Xap akTeprU30BaTh KaK MOJI0KUTEIbHYIO, (POPMHUPYIOIILYIO IIEHHOCTh
JIJISI TIP O€KTA
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Jlunamuka OM3HEC-METp UK NOJI0kKuTeNbHASL, HO HIKe 100% B ro,
JTUHAMMKA U P a3BUTHE KAUECTBEHHBIX MMOKA3aTeNIeH €CTh, HO HEJTh3S
YTBEPKAaTh, YTO Y TOCTHXKEHHUM €CTh IIEHHOCTH JJIS TP 0€KTa

0,5

I[I/IHEIMI/IKI/I 6I/ISHCC—MeTp HUK HCT

FOHUT-9KOHOMUKA U IPyTIHe KOJIHYeCTBEeHHbIe METPUKH

Comenmasicst oHuT-3k0HOMHUKA, LTV:CAC> 3, ximrodeBsie 11
MO/IETT METP MK YTy UIIIAFOTCS UJIW yKE BBIIIE B CPaBHEHUH CO
CP €THUMH 10 P BIHKY

EcTb nepBbI€ TECTBI SKOHOMUKH, HO cooTHOIIEHHe LTV:CAC<3 u
KITIOYEBBIC METP KU HE BBIJICISIOTCS

0,5

DKOHOMUKA HE CXOJIUTCSI, HE TOCTUTHY Thl METP KU, KOTOPHIE OBl
Xap aKTEPU30BAIA MOJIEIb C NOJIOKUTEIbHOM CTOPOHBI

V. Pa3znen « Komanga»

Kpurepuii oueHku

Bbaaa

OneIT NpEeANPUHUMATECILCTBA, penyTalnns

EcTh OIBIT yCHenrHoTo BBIX04a U3 CAETKH WX ITOCTP OCHHBIN
Ou3Hec, ¢ MOATBEP K 1aeMbIMU (PMHAHCOBBIMU P €3yJIbTaTaMH
(6ombIIIe, Y4eM MUKP OTIPEATIPUSITHE), B OTKP BITHIX UICTOUHHKAX
OTCYTCTBYET UH(POPMaIMsi 00 OCHOBATEINE, CBA3aHHAS C

p ey TallMOHHBIMU PUCKAMU

Bb11 oTIBIT TOCTp O€HUS HEOOIBIITIOr0 OM3Heca (MUKP OTIP SATIPUATHE U
MEHBIIIE), WJIN HEYIaYHBIH OTBIT, B OTKP BITHIX HCTOYHHUKAX
OTCYTCTBYET HH(pOpMaIMs 00 OCHOBATENE, CBA3aHHAS C
penyTallOHHBIMU P HICKAMHU

0,5

Her np ennp mvHUMATENECKOTO OMBITA U/WUJIX B OTKP BITBIX UCTOYHHKAX
[P UCYTCTBY €T MH(POp MaIus 00 OCHOBATENE, CBSI3aHHAs C
penyTallMOHHBIMHM PUCKAMU

O1neHka 3HAHUHA U HABBIKOB

EcTh onIBIT paboThI B OTPACITH, @ TAKIKE P €IICBAHTHBIH OIBIT paOOThI B
cTap Tane/Kopropauu

0,5

EcTh onbIT paGoThI B OTpaCiiv WU P €JIEBAHTHBIN OTIBIT PaOOTHI B
cTap Tamne/KopIoparuu

0,25

[Tp enpraynmi ONBIT HE P €JIEBAHTEH TEKYIIEMY ITP OCKTY

bananc IKCIIECPTU3 B KOMAH/IC

KitroueBbie 0J10KH 3KCIIEP TU3BI 3aKPBITHI, TP €A0CTABIEHbI KP ATKHUE
JIaHHbIE O KOMAH/E, IUIaHAaX Hailma

0,5

KoManpia yKOMIIJIEKTOBaHa YaCTUYHO, BEAETCA OUCK
nap THEpa/KIIIOUEBBIX COTP YAHUKOB, ECTh TIOHUMAHUE, KOTO
KOMIIaHUM HE0OXO0IMMO HAHATh MOCIIE P MBJIEY €HUSI MHBECTUIIHI

0,25
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KomMmereniuu He3aKp bITHI, P CIICHUE 3TOM M 00JIEMBI HE
P €/ICTaBJICHO B MaTep Majiax |/WIIM HET TOCTATOYHBIX TAHHBIX O
KOMaHJIe

VI. Pa3zgen « KoHKypeHUMsD

Kpurepuii oueHku

Bbaan

JAuddepenumanmsi OT APYrux npeasioKeHu HA pbIHKe

Mo>HO MOATBEP IUTH TP EUMYIIIECTBA B (QYHKIIUAX, IICHE,

P €ANIOCHUIKY JJ1s1 Y CHEIITHOM KOHKYPEHIIUH, €CTh IO TBEP KICHHUS
TP EUMYILIECTB, KOTOPHIE SIBHO CIEAYIOT U3 P €10CTaBICHHBIX
JTAHHBIX

KoHKyp eHTHast OTCTp OMKa HE SABJISIETCS 1OCTATOYHO CUIIBHOM JUIS
TOT0, YTOOBI KPaTHO 3aBOEBBIBATH PIHOK, OJTHAKO, UMEETCS
BO3MOYHOCTb JIJISI 3aHATHS YaCTU HUIIU P bBIHKA

OOuTue KOHKY P €HTOB IPH CIIa00M WITH HETIOITBEP JKICHHO N
naHHBIMU U dep CHIMAINN, TP OTYKThl KOHKYPEHTOB JICIICBIIE
W/WJIW JTy41Ie IO KI0YEBBIM Tap aMeTpam

VII. Pa3zpen «@PuHaHCBI»

Kpurepuii oueHku

Bbaaa

IIpennochlIKM B IPOTrHO3aX MO

[IpeanockuIky crip aBeJIMBBI U ITOATBEP JKIECHBI JAHHBIMU, TH00
JIeTalIbHO OTHCAHBI, €CTh CBA3b (PUHAHCOBBIX MMOKa3aTenel ¢ Ou3Hec-
METpP MKAMH, SKOHOMUKOM P 0EKTa

Hp CANOCBIJIKN YaCTUYHO CIIP aBCAJIMBHI U IO ATBCP JKACHBI AdaHHBIMMH,
CBi3b C 6I/IBHCC-M€Tp HKaMHM HC ITP OCIIC)KUBACTCA

0,5

[IpeanochUIKY HE TOTUYHBI, HE NP UBSI3aHbI K Ip yTUM METP UKaM

3amac BPEMCHH UCX0/1H U3 O0CTATKA CPECACTB

6 Mecs11eB U 00JIbIIIE KOMIIAHUS CITIOCOOHA CyIIECTBOBAThH O€3
npuBJIeYEHUs! PUHAHCUP OBAHUS, TUOO KOMAH]1a MOKET
(buHAHCHP OBATH P OCKT CAMOCTOSITENIBHO

3-6 MecA11eB KOMITaHUS CIIOCOOHA CyIIIECTBOBATh 0€3 TP UBJICYEHUS
(buHaHCUp OBaHUS

0,5

Memnee 3 mecs1eB KOMITaHUS CITIOCOOHA CYIIIECTBOBATH 0€3
np UBJICYeHUs] (PMHAHCHP OBAHHMS

VIII. Paszpen «Caenka»

Kpurepuii oueHku

Bbaan

JloJist ocHOBaTeJ €

HokymeHT 3apeructpupoBaH Ne 1-52/26 ot 20.04.2026 BacuneHko N.A. (MockoBCkuin BEHYYpPHBIA hoHA)
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Bonbme 70% 0,5
50-70% 0,25
Huxe 50% 0

Ilpeapiaymye HHBECTULIMH B IPOEKT
EcTp moiepxka np 0eKTa BHELIHUMH HHBECTOP aMU, KX MOYKHO
UICHTU(HULIUP OBATh KaK P UBJICUEHHBIX HA P BIHKE, U/UJIU Y4aCTBYIOT 0,5
P €bLAY IIME MHBECTOPHI (17151 MO3JHUX CTaJIHi)
EcTb nmoanepkka np oeKTa HHBECTOP aMH, HO 3TO He TP 0PecCHOHATbHbBIE
uHBectop bl 3 kKareropuu FFF, u/unu ocHoBaTenu nmp ouHBECTUPOBAIU

CBOU Cp €ICTBA B IIP OEKT, /1JIs1 UHBECTOP OB MPEABIAYIIIUX STAIIOB €CTh 0,25
P E€30HHBIC TP MUMHBI HE YY4aCTBOBAThH B 3TOM payH i€ (1151 MO3THUX

CTaJIMiN)

[1p oekT HE hMHAHCHP OBAJICS, HET AP YTHX CO-MHBECTOP OB 0

IlpenBapuTebHOE Cy:KIeHHE 00 OLIEHKE
Ecth 000CcHOBaHUE TEKYIIIEH OIIEHKH OT KOMITAHHH, OCHOBAaHHOE Ha
JaHHBIX, IMOO MP UBEICHBI MPEAOCHIIIKH MO P a3BUTHIO TP OCKTA,
KOTOP bI€ 000CHOBBIBAIOT BO3MOKHOCTB pocTa O1leHKH B 10 pa3 B TeueHHe 1
cnenyromux 5-10ser, 160 yxKe eCTh MHBECTOP bl, yUaCTBYIOIIIE B
payHJIe 1 MO JITBEP JMBIIIHNE OLEHKY
OO0ocHOBaHKE OLIEHKH OCHOBAHO Ha CYObEKTUBHBIX JAHHBIX OCHOBATEI S,
OIICHKA 3aBbIIlIEHA
OO6ocHOBaHWE OIICHKH HE TP €ICTaBJICHBI, TP €ATIOCHUTKU HE 0
yOeIUTENbHbI

0,5

HokymeHT 3apeructpupoBaH Ne 1-52/26 ot 20.04.2026 Bacunerko U.A. (MockoBckuii BEHYYpPHbIA hoHA)

¢ W MPABUTENLCTBO
Crtpanuua 21 n3 37. Ctpanuua cosgaHa: 20.04.2026 11:27

% MOCKBbI




[Tpunoxenue 4
k [IpaBuiiam npegocraBieHus ceppuca
«IHBeCcTULIMOHHAS DKCIIEPTH3a TPOCKTOBY

[Ipumepnas popma
MHBECTULLUOHHOE 3AKAIOYEHVE (CkopuHr) MRy My ocwoncs
Ha3BaHME NPOEKTA | OLLEHKA (B MPOLLEHTOX) Ponp,
3AABUTEADb
Has3saHwe MHH
KoHTaKTbI Caur
MPOEKT
Has3saHwe
OnuncaHue
Croams AdTa 3anycka TN npoaykTa Otpacab
MoaeAb NPoACXK leorpadoms NPOACXK BbIpy4ka No NPOAYKTY IP
MAPAMETPbl PUHAHCUPOBAHUA
OBbEM PUHAHCHUPOBAHMUA YCAOBUS OueHKka KomnaHun (post-money)
3aKpPbITO OcTtaaochb CouHBECTOPbI NHBECTULLMM paHEE

HanpaBAaeHMs pacxoAoB
PacnpeaeaeHue aoren

MHBECTULLUOHHBIE MOKA3ATEAU MPOEKTA

Boipydka/mHBecTrumm | OueHKa/BbIpy4Ka | OLLeHKa/nprbbiAb Mepuoa IRR CoC
KPACHbBIE PAATHU 3EAEHBIE PAATU
CAABbIE CTOPOHbI/PUCKHU CUABbHBIE CTOPOHbI
1. 1.
OLLEHKA
[POAYKT PbIHOK BU3HEC-MOAEAb AMHAMUKA
/4 /4 /2 /4
KOMAHAA KOHKYPEHLLNA PUHAHCHI CAEAKA
/8 /2 /2 /2
/25 van 28 %

OCHOBHbBIE BbIBOADI:

PEKOMEHAALLVM MO YBEAMYEHUIO MHBECTULMOHHOWM MPUBAEKATEABHOCTM:

CCbIAKO HO METOAMKY OLLEHKM MPOEKTA:

HokymeHT 3apeructpupoBaH Ne 1-52/26 ot 20.04.2026 Bacunerko N.A. (MockoBckuin BEHYYpPHbIA hoHA)
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MTOMOBAR OLUEHEA - %

MNMPOAYKT
CAEAKA PbIHOK
PUHAHCEHI BM3HEC-MOAEAb
KOHKYPEHL, M4 AVMHAMUKA
KOMAHAA
CTAANA PRE-SEED SEED ROUND A ROUND B PRE-IPO
TRLT | TRL2 | TRL3|TRL4 TRL5 TRL6 | TRL7 TRLS8 TRLY
MPOAYKT
Maes MVP NMPOAYKT AOKAAM3ALMG
CRL1|CRL2| CRL3 CRL4 |CRL5 CRL6|CRL7 CRL8 CRL?
MAPKETWHT
AHQAM3 PbIHKA Pa3oBble NpoAQXxm Mpoaaxu (PP) MpoaaXxu (MUP) M mOBbIAb
MRLT |[MRL2 | MRL3 MRL4 IMRL5 MRL6MRL7 MRL8| MRL9 | MRL10
MPON3BOACTBO
KoHuent AabopaTtopHoe CepumnHoe Aormcimka (mup)
IRLT | IRL2 IRL3 IRL4 | IRL5 | IRL6 | IRL7 IRL8 IRLY
YNAKOBKA MpesenTaums BusHec-nAaH PuHMoAeAb | OYC [ PuHMmoaeAb, OYC Beinyck
aKumMM
CEO CTO CMO CFO CA Pesun3op AyAUT
KOMAHAA 1-3 cotTpyAHMKa 4-10 COTPYAHMKOB 11-30 cotpyaHmkos | 31-100 cOTpyAHMKOB >100
COTPYAHMKOB
IP MateHt PP MaTteHT (Mmp)
BbIPYYKA <1 MAH pY0. <10 MAH pYy0. <100 MAH pYy0. <1 mApa pyo6. >1 MmApaA py©.
MHBECTULLMN <1 MAH pY0. <10 MAH pYO. <100 MAH pYO. <1 MApA pY6. >1 MAPA pPYO.
CTATYCbI MCnH MUK CKOAKOBO

HokymeHT 3apeructpupoBaH Ne 1-52/26 ot 20.04.2026 Bacunerko U.A. (MockoBckuin BEHYYpPHbIA hoHA)
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MpoAykT /4

Craams TRL KAlO4EBOS TEXHOAOTMS Tun nNpoaykta

Cyuw,ecTsyowds Npo6AeMATUKA, HO peLleHMe KOTOPOU HAaNPABAEH NPOEKT:

Kak npoAykT pewiaeT npobaemy:

Cxema/npuHumMn paboTbl NPOAYKTA:

APXUTEKTYPA U PYHKLMOHAAbHbIE XAPAKTEPUCTUKU MPOAYKTA:

TeXHOAOrM4ecKas COCTABASIOLLAN MPOAYKTA:

AocTuraemoii 3pPeKT OT UCMNOAb3OBAHUS NPOAYKTQ:

O60CHOBAHME CTAAMM U MACHBI MO PA3BUTHIO MPOAYKTQ:

AOMOAHUTEABHbIE MATEPHUAADbI MO NPOAYKTY:

OueHka:

UToroBas oueHKd no kputepuio «MpPoAyK™ -

HokymeHT 3apeructpupoBaH Ne 1-52/26 ot 20.04.2026 Bacunerko U.A. (MockoBckuin BEHYYpPHbIA hoHA)
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PbIHOK /4

PervoH Otpacab CermeHr CAGR

PAM TAM SAM SOM

LLeAeBble OTPACAM U CErMEeHTbl PbIHKA:

LeAeBble PEernoHbl:

Pasmep pbiHKA:

XapakTepUCTUKA PbIHKA:

AUMHAOMUKA U TPEHAbI PbIHKQ:

OueHka:

UToroeas oueHka no kKputepuio (PbIHOK) -
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BbusHec-moaAeAb /2

MoaeAb Npoacx YposeHb npoaax (CRL) YpoBEHb MPOM3BOACTBA (MRL)

UcnoAblzyemas uMAM nNpeAnoAdaraemass MOAEAb MOHE TU3ALLUK:

UcnoAb3syemble MAU NAGHUPYEMbIE CXEMd M KAHAAbI MPOABUXKEHUS:

TeKYLLI.Mﬁ YPOBE€Hb OPraHu3auum U pes3yAbTATbl MPOACX MPOAYKTA:

OnucaHue NPOU3BOACTBEHHOM LLEMOYKM:

TekyWwuii ypoBeHb OPraHM3aumMmM NPOU3BOACTBA:

OueHka:

UToroBas oueHka no KpuTepuio «BbusHec-MmoAEADb) -

NPABUTENLCTBO
i MOCKBbI
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AVHAMMUKQ /4

Bbipy4ka PocTt Bbipydkn YoY LTV CAC

O6GLEM, CTPYKTYPA UM AMHOMMKA BbIPYYKM:

busHec-meTpUKkM npoekTa:

IOHUT-3KOHOMUKAO NpoOeKTa:

OnucaHMe KAIHYEBbIX KAMEHTOB MPOAYKTA U UX AOAS:

MNapTHépbl NpoekTa:

OueHka:

UToroBas oueHKa no KpuTepuio «AMHaOMUKQ) -

HokymeHT 3apeructpupoBaH Ne 1-52/26 ot 20.04.2026 Bacunerko N.A. (MockoBCkuin BEHYYpPHBIA hoHA)
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KomaHaa /8

KOAM4ECTBO OCHOBATEAEM KoAM4EeCTBO COTPYAHMKOB BHellHWe pecypcsl

OcHoBATEAU MpPOEKTA:

KAlo4eBble YAEHbl KOMAHAbI NPoOeKTa:

npeAI‘lpMHMMGTeAbCKMe KOMneTeHUMu U onbIT:

YNpaBA€HYECKUI OMbIT U KOMMETEHLMUK:

OnbIT NPOABMXEHNA U MAPKETUHIOBbIe KOMNEeTEeHLUUU:

TexHU4eCcKui OMbIT U KOMNEeTEeHLUU:

BaAaHc akcnepTU3 B KOMAHAE:

CTeneHb y4aCTMS YAEHOB KOMAHABI NPOEKTA:

MAaHbI U cxema NPUBAEYEHHUA HeO06X0AUMBIX CMELMAAUCTOB:

MeHTOpbl U 3ABAM3EPbI NPOEKTA:

OueHka:

UToroeas oueHka no kputepuio «KomaHaan -
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KoHKypeHuus

/2

KOHKYPEHTHbIM AQHALLUACDT:

OCHOBHbIE KOHKYPEHTHbIE NPEeUMYLLLECTBA MPOAYKTA:

CpaBHEHMEe C OCHOBHbIMU KOHKYPEHTAMM:

AHaAOT 1 AHOAOT 2 AHaAoOT 3

MPOAYKT

Xapakrepuctuka |

XapakTepUCcTUka 2

OXpPAHOCNOCOGHOCTb NPOAYKTA U UHTEAAEKTYAAbHAS COGCTBEHHOCTh:

OueHka:

UToroBas oueHKa no kpuTepuio «KoHKypeHuus» -
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PUHAHCDI /2

MprbbIAb CAGR nporHo3s Burn Runway

OueHka TeKyLW.Uux d’.)MHCIHCOBbIX nokasaTeAein AeaTeAbHOCTH:

YCTOMYMBOCTb KOMMAHMUU:

OueHka CbMHOHCOBOﬁ MOAEAU U NPOrHO3HbIX nokasaTeAein:

O60CHOBAHHOCTb NPEANOCLIAOK (PUHAHCOBOMU MOAEAM:

OueHka:

UToroeas ouLeHKa Mo KPUTEPUIO (PUHAHCHIN -

HokymeHT 3apeructpupoBaH Ne 1-52/26 ot 20.04.2026 Bacunerko N.A. (MockoBCkuin BEHYYpPHbIA hoHA)
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CaeAka /2

OBObEM MHBECTULLMM Mepuoa IRR CoC

MNapameTpbl payHaQ:

IOpuamnyeckas cxema CAEAKMU:

UcTopus MHBECTULMIA:

BaAmMaQuUs OLLEHKM:

Exit-cueHapuit:

KAlo4eBble nokasaTeAu:

UHBE CTULUOHHbIE PUCKU:

OueHka:

UToroeas oueHka no KpuTepuio «CaeAkan -
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BbiBOADBI U peKoMeHAaLUUUn

MpoaAykT:

PbIHOK:

BusHec-moAeAb:

AMHaMuUKa:

KomaHaa:

KoHKypeHuus:

PUHAHCDI:

CaeAka:

AOAXHOCTb AMLLQ,
MOAFOTOBMBLLUETO MHBECTULMOHHOE
30KAKOYEHME MO MPOEKTY Pammams MN.0. AaTa

(moanmcs)
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ITpunoxenue 5

k [IpaBuiiaM npenocraBiieHUs cepBUca
«HBECTULIMOHHAS DKCIIEPTH3A IPOEKTOBY

MeToauka OleHKH MHBECTUIMOHHOT 0 3aKJIK0Y eHUsS IIPOEKTA

MHBECTULIMOHHOE 3aKJII0UCHHE IMPOCKTa OCHOBBLIBACTCS HA TOU K€ METOIUKE OIICHKMH,
4TO U CKp MHHUHT'OBOC 3aKJIFOYCHUC, HO BKIIIOYACT B cebs 6oJree paclupCHHOC OIMMCAHUC

OIICHKH U BBIBO/IBI 10 KAXKJIOMY pa3Jieiy.

I. Paznen «IIpoaykm»

Kpurepuii oueHku

Bbaan

CooTBeTcTBHE MPOOJIEMbI PENIEHHIO, TOATBEP KIeHHE IIEHHOCTH

[Ip oyKT BEICOKOTO KayeCcTBa, COOTBETCTBYET MOTP €OHOCTSM P bIHKA,
00J1a/1aeT MHHOBAIMOHHBIMH 0COOCHHOCTIMH, 00J1a/1aeT MOHATHOM
MOJI€3HOCTBIO JIJIS TTOJIB30BATEN s, TOKa3aHHOM ITO3UTHBHOM 00paTHOM
CBSI3BI0 OT I10JIb30BaTEIICH

EcTb np oBepeHHBIE TUNOTE3bI O LICHHOCTH IP OAYKTA, MOTYT OBITh
IIEP BBIE I10JIb30BATENH, HO UX YIOBJIETBOPEHHOCTD HE ABJISETCS
BBICOKOH, TUOO €€ TP YTHO U3MEPUTh, YPOBEHB MTOJIE3HOCTHU MOKA HE
TP €/ICTABJISIETCS BO3MOXKHBIM OLICHUTH

0,5

Her siBHBIX NOATBEPKACHUY TP OBEPEHHBIX THIOTE3 O IECHHOCTH

Craausi IpoayKTa

3HaunTeIbHAS YaCTh (PYHKIIMOHATBHOCTH YIKe pa3paboTaHa

0,5

Ects MVP (MuUHUMAJIBHO )KM3HECTIOCOOHBIN P OTYKT)

0,25

[IpoaykT HE 3amyIIeH, HAXOIUTCS Ha CTaIUY KOHIIENTa, JIMOO B
pas3paboTke

TexHoJ0rM4YecKas COCTABJISIIONIAS

EcTh yHHUKaTbHAS TEXHOJOTHS, TIP UBEICHBI 000CHOBAHMS, KAKUE
TP EUMYIIIECTBA OHA TAET

0,5

TexHoJorus 3asBlIeHa UIN OIIMCaHa, HO HCT IIOATBEP )I(,HCHI/Iﬁ
IIp CUMYIIICCTB, JU00 UX MOATBCP XKACHUC 3aTPYAHUTCIIEHO

0,25

TexHnonorus OTCYTCTBYCT

II. Pa3znen « PoIHOK»

Kpurepuii oueHkn

Bbaaa

Pa3mep poinka

[eneBoit prrHOK O0MBITIE SO MIIp A P yOIei, THOO TEMI pOCTa B TeUeHHUE 3
JeT JOBEAET PBIHOK /10 moka3arens B 50 miip 1 p yOJeid, mpeAnochbUIKA
pacdera pblHKa KOMaHAbl CIIPABEAJIMBbL, HCTOYHUKH TAHHBIX JJ151 HUX

P UBEAEHBI, NPEIBAPUTEILHO PACUYET MOYKHO MOJITBEP IUTh

PwraOK B mnanazone ot 20 mapa 1o 50 map a p yOunei, Temm pocta 5-10%,
P €AMOCHIJIKK YaCTUYHO CIP aBEJIUBBI, UICTOYHUKU MPUBEICHBI
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Poinok Huxe 20 mip i pyOeid, 1100 BbIlIE, HO CTAarHUP YET/TIa1aeT,
p €ANOCHUIKN 000CHOBAHUH HEyOeUTENbHbI, OTCY TCTBYIOT HCTOYHUKHU
Y HET BO3MOKHOCTH HAWTH MO ATBEP KJAOIIME P a3Mep JaHHbIE

XapaKkTepucTUKA PbIHKA

EcTp HEOCTATOYHO yIOBIETBOP EHHBIN WIIM HOBBIM CETMEHT
notpeduTenei, OTCy TCTBYIOT JIUAEP bl WU NP IS TCTBUS K TOMY, YTOObI
KOHKYPHPOBATH 33 UX JIOJIIO PbIHKA, HE3AHATAsE KOHKYPEHTAMU EMKOCTb
PBIHKA, TOATBEPAKACHHBIE JAHHBIMU TP 00JIEMHBIE 30HbI, CO3JAI0LIUE
BO3MOYHOCTH JJI51 ITP OEKTA

0,5

[To3uTHBHBIE XapaKTEPUCTUKU HE 0O0OCHOBAHBIL, TUOO OTCYTCTBYIOT

0,25

EcTp sIBHBIE Ip NYMHBI [TOJ1AraTh, YTO XapPaKTEPUCTUKH P bIHKA
YCHOXHSIOT 3211y CK HOBOTO ITP OJTyKTa

Tpenabl pbIHKA

[TpuBeneHb! JaHHBIE, KOTOPBIE TOBOPST B MOJIB3Y MO3UTUBHOTO BIIUSHUS
Ha pa3Mep, pa3BUTHUE U IMHAMUKY P OCTa phIHKA

0,5

ITo3uTnBHEBIE TPpCHALI HC 000CHOBAHBI JaHHBIM, 100 OTCYTCTBYIOT

0,25

EcTh TpeHIpI B OJIB3Y COKP allleHusi 00beMa phIHKA

III. Pa3nen «busHec-Moaeab»

Kpurepuii oueHku

Bbaan

MoueTn3anusa OU3HeC-MO/1eJIN

MO>KHO BBISIBUTD P CUMYIICCTBA, HCT ABHBIX OI‘paHHLIeHI/Iﬁ

TpyHO ONIPENEINTh HA JAHHOM JTaIe

0,5

EcTh siBHBIE OTpaHUYeHUs K MaCIITAOUPyEMOCTH
BOCIHP OU3BOAUMOCTH, MOAENb C EAIMHUYHBIMU TP 0 Ja’KaMH, OTCY TCTBYFOT
CTUMYJIBI Y Iep )KaHUsI TOJIb30BaTel1eH/MOKYymaTeNei

Peanusanusg 0usHec-moae1u

buznec-moaens chopMyupoBaHa, MOKHO BBIJICTUTH TP EUMYIIIECTBA B
JTUACTP UOYIINH, €CTh ITOITBEP KACHUS, YTO CTpaTerus paboTaer:

TP OBEPEHHBIE TUIIOTE3bI, BHIP &KEHHBI MHTEP €C K NP €JI0KEHUIO (B TOM
YHCIIe Ha OCHOBE P €ABITYIIUX OU3HECOB KOMAaHIbI)

SIBHBIX I EMMYIIIECTB HET, UCITOJIb3YIOTCS TUITMIHBIC KaHAJIBI TPOJIAXK,
HO TUTIOTE3BI P OBEPSFOTCS M €CTh TIep BBIE TIOATBEP *KACHUS MOTEHITAIa
CTpaTeruu

0,5

Ctparteruu HeT, THO0 OHA MOKET OBITh CHOPMYJIMPOBaAHA, HO HET
TP OBEPEHHBIX TUIIOTE3 WITH JIAHHBIX, ITOATBEPKIAFOITNX ITOTCHITHAIT
KaHAJIOB TP OTK
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IV. Paszpea «/luHamuka»

KpuTepuii oneHKn

Bbaaa

JAnHaMuka OU3HeC-MeTPHUK

JlunaMurka OM3HeC-METp MK TOJIOKUTENbHAS, TeMIl pocTa Beite 100%
roJi KToJy, JIMOO COOTBETCTBYIOIIE ITP U pa3OMBKE [0 MecsaM,
JMHAMUKY P a3BUTHUS KAUECTBEHHBIX MTOKa3aTeaei MOKHO
XapaKkTepHU30BaTh KaK MOJIOKUTENbHYIO, POPMHUPYIOIIYIO IICHHOCTH JJIs
P OCKTa

Jlunamuka OM3HEC-METP UK MOJIOKUTENbHas, HO HUxke 100% B o,
JIMHAMUKA U Pa3BUTHE KAUECTBEHHBIX MTOKA3aTeNEH €CTh, HO HENNb35
YTBEPKAATh, YTO Y JOCTHIKCHHUI €CTh IIEHHOCTh JIJISI TP OCKTa

0,5

JlnnamMuky OM3HEC-METP UK HET

IOHUT-3KOHOMHUKA U APYTHe KOJIUYECTBCHHbIE METPUKHU

Comenmasicst roHUT-3k0HOMHKA, LTV :CAC > 3, ximroueBbIe JJIsI MOJICIH
METPMIKH YJIYYIIIAIOTCS, MJIX YKE BBIIIIE B CpaBHEHUH CO CP ETHUMU TI0
PBIHKY

Ectp niep Bie TeCThI 5KOHOMUKH, HO cooTHOLIEeHHe LTV:CAC <3 u
KJIIOUEBbIE METP MKH HE BBLIEISIOTCS

0,5

DKOHOMUKA HE CXOJUTCS, HE JOCTUTHYTHI METP KU, KOTOP bie ObI
Xap aKTepU30BaJIA MOIEIIb C IOJIOKUTEIbHON CTOPOHBI

V. Paszgea «Komanga»

Kpurepuii oueHkn

Bbaan

OneIT NpEeANIPUHUMATECIbLCTBA, PCIIyTallusA

EcTb ONBIT yCIIENTHOTO BBIXO/1a U3 CAEIKU WIH MOCTP OCHHBIN OU3HEC, C
NOATBEP XKAAEMbIMU (PUHAHCOBBIMU P €3yJIbTaTaMU (0O0JIbILIE, UEM

MUKpP OIPEANPUATHE), B OTKP BITBIX UCTOYHUKAX OTCYTCTBYET
nHdopMaIys 00 OCHOBaTENE, CBI3aHHAS C P ey TAIIMOHHBIMU PUCKAMU

b1 o1bIT MOCTp 0€HUS HEOOIBIIOr0 OM3HECa (MUKP ONIPSATPUATHE U
MEHBIIIE), WJIN HEYJAUHBIN OTIBIT, B OTKP BITBIX UCTOYHHUKAX OTCYTCTBYET
nHdopMarus 00 OCHOBaTENE, CBI3aHHAs C P My TAIIMOHHBIMHU P HICKAMH

0,5

Her np ennpuHuMaTenbCKOro OnbITa U/WIH B OTKP BITHIX HCTOYHUKAX
IpUCYTCTBYET MH(pOPMaLUsg 00 OCHOBATENIE, CBSI3aHHASI C
p ey TallMOHHBIMH P UCKAMU

Ouenka 3HAHUH M HABBIKOB

EcTb onbIT paboThl B OTpaciii, a TAKKe P €JI€BaHTHBIN OIBIT pa0OOoTHI B
CTap Tarne/Kopropanuu

0,5

EcTb onbIT pabOTHI B OTPACIH WM P €JI€BAHTHBIN OMBIT pa0OThI B
CTap Tarne/Koprnopauuu

0,25

[Ip enpI Iy OIBIT HE P €JIEBAHTEH TEKYIIEMY ITP OEKTY
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bajanc s3kcnepTus B KOMaHjae
KitroueBbie 0J10KM AKCTIEP TU3BI 3aKPBITHI, TP €10CTABIEHbI Kp aTKHE
JIaHHbIE O KOMaHJIe, IU1aHaX HakMa
KoManzia yKOMIUIEKTOBaHA YaCTUYHO, BEETCS TTOUCK
nap THEPa/KII0UEBbIX COTP YAHUKOB, €CTh TOHUMAaHUE, KOTO KOMITAHUU 0,25
HE00X0AMMO HAHSTH MOCIIE MP UBJICY €HUSI MHBECTUIIMN
Kommnereniinu He3aKp bITHI, P €LLIEHUE 3TOM P 001EMBI HE TP €/ICTABIICHO B

0,5

0
MaTep uajlax W/Uiu HeT TOCTaTOYHBIX JAHHBIX O KOMaH/Ie
VI. Pa3gen « KoHKypeHUHsI»
Kpurepuii oueHku bamun

JAuddepeHumnanus oT IPYyrux npeaioKeHuil Ha pbIHKe

Mo>HO MOATBEp IUTH NP EUMYIIECTBa B QYHKIUAX, [ICHE, TP €MTOChUIKN
I yCIEMTHO M KOHKY P €HIIMH, ECTh MIOATBEP JKICHUS TP EUMY IIIECTB, 2
KOTOP BI€E SIBHO CIIEAYIOT U3 P €A0CTABJICHHBIX TaHHBIX

KoHKyp eHTHast OTCTpOMKA HE SIBIISIETCS JOCTATOYHO CWIIBHOU JIJIS TOTO,
YTOOBI KPaTHO 3aBOEBBIBATH PHIHOK, OTHAKO, IMEETCSI BO3MOXKHOCTD JIJISI 1
3aHATHS YaCTU HULIMU P bIHKA

OOuiue KOHKYp EHTOB P U C1a00 WX HEMTOATBEP KIEHHON JaHHBIMU
nrddep eHranym, mp 0 IyKThl KOHKYPEHTOB JICIITEBIIC M/WITH JIYYIIIE IO 0
KJIFOUEBBIM IIap aMeTpaM

VII. Pa3znen «®uHaHCBL»

Kpurepuii onieHKH baJun
Ouenka (PpMHAHCOBOI'O COCTOSTHUS KOMIIAHUM
Her siBHBIX HECOOTBETCTBHUI M BONIP OCOB K (PMHAHCOBOM MOJIENH, YUET
Bezercsi, GMHAHCOBasi MOJIETb TP €[ICTAaBJICHA B IOCTYTHOM opmare

VYuer Benercs, MOJENb €CTh, HO Ka4€CTBO HU3KOE, (PUHAHCOBAs MOJIEINb 0.5
1p €/ICTaBJI€HA HE B CTaHap THOM (popmate ’
VYuder He Beaercs u/win GUHAHCOBAsI MOJICNb HE TP €10CTaBJICHA 0

IIpennochlIKM B IPOrHO3aX MOAEIU
Hp CAIIOCBIIIKH CIIPp aBCAJIMBBI U ITIOATBCP JKACHBI JaHHBIMU, 100

JIeTaJbHO OTIMCAHBI, ECTh CBSI3b (PUHAHCOBBIX MTOKa3aTeNel ¢ Ou3Hec- 0,5
METp UKaMHM, SdKOHOMHUKOM ITPOEKTa

[Ip eamochUIKK 9aCTUIHO CITP aBEIJIUBBI U ITOITBEPIKICHBI TaHHBIMH, 025
CBS3b C OM3HEC-METP MKaMU HE MP OCIEKUBACTCS ’
[IpeanochUIKy HE TOTUYHBI, HE TP UBS3aHbI K AP yTUM METP UKaM 0

3anac BpeMeHH HCXO0/151 M3 OCTATKA CPeJCTB
6 Mecs1eB 1 00JbIIIe KOMIIAHHUS CIIOCOOHA CYIIECTBOBAThL 03
npuBJiedyeHUs1 GPUHAHCUP OBaHUs, TUOO KOMaHAa MOKeT punancupoBarb | 0,5
IIP OEKT CAMOCTOSATEIBHO
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3-6 Mecsi11eB KOMITAHUS CLIOCOOHA CyIIECTBOBATh O€3 I UBJICUECHUS
dbuHaHCUP OBaHUS

0,25

Memnee 3 mecsi1ieB KOMIIaHUs CIIOCOOHA CYIIIECTBOBATH 0€3 Mp MBJICUCHUS
(dbuHaHCUp OBaHUS

VIII. Paszpen «Caenka»

Kpurtepuii oneHku

Bbaan

I[O.JIH OCHOBaTeJIeH B AKIINOHCPHOM KallUTAJI€

boapie 70%

0,5

50-70%

0,25

Huxe 50%

IIpenbigyuiye UHBECTULMH B MPOEKT

EcTth moaaep kka rp 0€KTa BHEIIHUMH UHBECTOP AMH, UX MOKHO
UACHTU(DUIIMP OBATH KaK MP MBJICUEHHBIX HA PBIHKE, W/UTU YUaCTBYIOT
TP €/IBITY 1€ UHBECTOP bI (7151 O3 THUX CTa 1N )

0,5

Ecth moaaep xkka mpoekTa MHBECTOP aMU, HO 3TO HE TP 0heCCHOHATbHBIC
uHBecTOp bI M3 KaTteropuu FFF, n/unu ocHoBaTe M mpOMHBECTHP OBATH
CBOM CpE/ICTBA B P OEKT, 1JIsi HHBECTOP OB IP €/IbI Ty IIUX 3TANIOB €CTh

P E€30HHBIE P MYMHBI HE y4aCTBOBATH B 3TOM payH/IE (17151 MO3THUX
CTaJIMiN)

0,25

[TpoekT He pruHaHCHP OBAJICS, HET IP yTHX CO-UHBECTOPOB

IIpeaBapure/ibHOe Cy:K/1eHHe 00 OLIEHKe

EcTtb 000CHOBaHME TEKYIIEN OLIEHKN OT KOMIIAHUH, OCHOBAaHHOE Ha
JAHHBIX, TUOO MP UBEIEHBI MPEANOCHUIKU IO P a3BUTHUIO IIP OEKTA,
KOTOP ble 000CHOBBIBAIOT BO3MOKHOCTh pOCTa OlleHKU B 10 pa3 B
TeueHue creayromux S5-10 net, 1ubo yxKe ecTb HHBECTOP b,
Y4aCTBYIOIIHE B payH/JI€ ¥ IOITBEP AUBLINE OLIEHKY

OG6ocHOBaHKE OIIEHKA OCHOBAHO Ha CyOBEKTUBHBIX JIAHHBIX OCHOBATEIIS,
OIICHKA 3aBLIIIICHA

0,5

OO0o0CHOBaHME OIICHKU HE TIP €JICTABJICHBI, PEATIOCHUIKN HE
yOeaUTEITbHBI
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